
Novate 
and Drive: 
The Smart Way to 
Own an Electric Car!
A novated lease is a smart, tax-effective way to 
get behind the wheel of your dream car with 
no upfront costs. It’s a three-way fixed term 
agreement between you, Custom Fleet, and your 
employer. This allows you to maximise your take-
home pay by reducing your gross salary and tax.

Disclaimer: The terms and conditions of the novated lease are subject to approval and may vary based on individual circumstances. Lease terms, including duration, payments, and 
conditions of use, apply as outlined in the lease agreement. Please carefully review all terms and consult with a financial advisor to ensure that a novated lease aligns with your financial 
goals and obligations. This brochure is for informational purposes only and does not constitute financial advice.

Here’s how those saving could add up for you:
Although the government has removed the Fringe Benefits Tax (FBT) on electric vehicles (EVs) priced under 
the luxury car tax threshold, which is AUD $$91,387 as of 2024, employer and employees can still benefit and 
employees can benefit from lower costs when opting for Evs as part of salary packaging, making them more 
accessible and economically attractive.

For personalised savings estimates, call  
1800 811 922 to speak with a Novated Lease expert. 
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Your car, your way: 
	Drive as much or as little as you  
want – there’s no minimum  
kilometre requirement.

	Use your car for work, weekends, 
holidays, and even let others drive it.

	You don’t need to be on a high 
income to take advantage.

	Pick a lease term that fits your 
lifestyle and budget – from 1  
to 5 years.

	 Lease a new or used car – you 
choose the make, model, colour,  
and any features you like.

Who’s eligible?
If you’re a salaried employee 
and your employer offers salary 
packaging, you could be eligible 
for a Novated Lease. Whether 
you’re after a brand-new car or a 
used vehicle, this flexible option 
allows you to drive away sooner 
without the hassle of large  
upfront expenses.

Choose the car you want

With a Novated Lease, you’re 
not restricted to specific makes 
or models—you can pick the car 
that best suits your needs, it’s a 
fuel-efficient hybrid, a luxury  
SUV, or an EV. Additional tax 
savings available for eligible 
electric vehicles (EVs)See ATO 
guidelines here.
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